
First Bermuda Group Ltd. is licensed by the Bermuda Monetary Authority to conduct business under the Banks & Deposit Companies Act 1999, Investment Business Act 2003 and the Insurance Act 1978 

 

Information Required to Open 

Business Account 
 

To avoid any delay in the processing of your account, please take a moment to review your application and ensure that the following below have been 
fully completed and are accurate to the best of your ability: 
 

All Applicants 
 

 Completed Account Opening Application 

 Completed Business Verification Form 

 Completed Personal Verification Form for EVERY Authorized 

Signatory 

 Completed Indemnity & Waiver Agreement  

 Completed Authorization for Internal Cash Transfers Form  

 Identification§ and Proof of Address for EVERY Authorized Signatory  

(must be valid at the time the account is opened)  

 List of all signatories with specimen signatures affixed 

 Bank reference letter dated within the last 3 months (for Non-

Bermudian Organizations ONLY) 

 Minimum deposit as required for either a term account or savings 

account 

 

 

Corporate Entities (includes Limited Liability Companies) 
 

 Certified Copy of Certificate of Incorporation*  

 Certified Copy of Certificate of Incumbency*  

 Certified Copy of Corporate Resolution* (confirming the opening of an account and determination of Authorized Signatories) 

 Certified Copy of Memorandum of Association* 

 Disclosure of significant shareholders and other control persons§ (e.g. holders of more than 25% of a corporation’s outstanding shares)  

 

Partnerships (includes Limited Liability Partnerships) 
 

 Certified Copy of Certificate of Incorporation* (where the partnership is listed as LLP) 

 Certified Copy of Certificate of Incumbency* (where the partnership is listed as LLP) 

 Certified Copy of Resolution* (where the partnership is listed as LLP) 

 Certified Copy of Memorandum of Association* (where the partnership is listed as LLP) 

 Certified Copy of Partnership Agreement*  

 Identification of General Partners† 

 Identification of significant limited partners or other control persons† (e.g. holders of more than 25% of a partnership’s limited interests) 
 

Trusts 
 

 Certified Copy of the License to undertake trust business in Bermuda*  (where trustees are licensed as a Bermuda Trust Company)  

Certified Copy of Certificate of Incorporation* (where trustees are licensed as a Bermuda Trust Company) 

 Certified Copy of Certificate of Incumbency* (where trustees are licensed as a Bermuda Trust Company) 

 Trust Confirmation Letter‡  which should provide at minimum: 

- Name and jurisdiction of Trust  

- Date of Settlement 

- Identification of settlor/grantor§   

- Identification of Trustees or individuals who have the power to remove Trustees (Protector) § 

- Identification of the beneficiaries § 

- Confirmation of adherence to Bermuda Proceeds of Crime Legislation 

 Certified Copy of Memorandum of Association* (where trustees are licensed as a Bermuda Trust Company) 

 Trustee Resolution authorizing the trust to open a financial services account (deposits, loans and/or investments); entering into a financial 

services relationship with First Bermuda Group Ltd. 
 

Charities & Associations 
 

 Certificate of Charity Registration or letter indicating charity’s registration and Registration No. 

 Certified Copy of Resolution*  

 Certified Copy of Memorandum of Association* 

 Minutes from last board meeting and letter from Association’s president naming officers of the Association and their levels of banking authority 

 
 

       
Checked By:  Date  Reviewed By  Date 

 

                                                 
* A True Certified Copy means that the originals must be sighted by a Notary Public, Commissioner of Oaths, Chartered Accountant, Public Officer or Company Secretary.  The certifier must print their name together with a contact number and address for confirmation purposes, with the wording ‘original 

see’ and the date of certification. 
† Please provide the relevant documentation with respect to such Person(s) (e.g., if such person is an entity, please provide additional information as listed for such entity or if such person is an Individual, please provide documents such as a copy of Driver’s License, certified copy of passport, or certified 

copy of Government issued identification) 
‡ If it is a Bermuda Trust, the Trust Confirmation Letter may be provided by the Trustees. If it is a Non-Bermuda Trust, this letter must be submitted by a suitable Professional (i.e. lawyer or chartered accountant). 
§ Please provide either a certified copy of Driver’s License with photograph, certified copy of passport or certified copy of Government issued identification. 
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Indemnity and Waiver 

Agreement  
 

 
BVF No. 
 
 
 
In consideration of First Bermuda Group Ltd. and/or any subsidiary companies thereof (hereinafter collectively referred to as “FBG”), agreeing to act on 
instructions going by telex, facsimile, email, telephone, computer, and agreeing to the use of scanned or digital signatures and instructions (hereinafter 
collectively referred to as “Electronic Transmission”) received to effect transfers to or from the account(s) belonging to the below named individual (the 
“Client”), the Client agrees to be bound by the following terms and conditions: 
 

1. FBG may, but shall not be obliged to rely upon and act on the Client’s instructions to transfer monies and debit the account(s) detailed below 
provided such instructions are given by any form of Electronic Transmission which may be or purports to be made on behalf of the Client, and 
in accordance with the mandate as established for the account, by any person notified to FBG by the Client as being authorized to give the 
instructions, without enquiry by FBG, as to the authority or identity of the person giving or purporting to give the instructions and the Client 
shall accept FBG’s debit and credit notes in respect of the transaction(s) as conclusive evidence. 

 
2. There may be some types of instructions or documents FBG will not accept by electronic transmission, and the Client understands that FBG 

reserves the right to refuse any instructions or documents by electronic transmission in its sole discretion. 
 

3. The Client releases and agrees to save FBG harmless from and against any and all Claims and Liabilities (to the Client or any third party) FBG 
incurs or suffers as a result of acting on instructions, refusing to give effect to any instructions or not accepting any documents, or for the delay 
in implementing any instructions (regardless of the reasons for failure, refusal or delay), or otherwise performing its obligations hereunder 
except if FBG has been grossly negligent or acted with willful misconduct. 

 
4. The Client agrees that it shall review statements or other notifications with respect to accounts in a timely manner and as required pursuant to 

any agreement with FBG. FBG shall have no liability of any kind whatsoever for any Claims or Liabilities which would or should have been 
discovered by the Client had it reviewed the statements or other notifications in a timely manner, and the Client waives all Claims it may have 
against FBG and releases FBG from any Claims and Liabilities that FBG would have to the Client arising or contributed to after the time that 
the statements or other notifications with respect to the account should have been reviewed, whether or not any of the Claims or Liabilities 
resulted from the negligence of FBG. 

 
5. The Client agrees to keep FBG indemnified from and against all actions, proceedings, claims and demands which may be brought or made 

against it and all losses, costs, charges, damages and expenses which FBG may incur or sustain or for which FBG may become liable by 
reason of any act or omission taken from instructions obtained through Electronic Transmission. 

 
6. This Agreement may be terminated by either side upon giving seven (7) days prior notice in writing to the other side. Termination of this 

Agreement shall not relieve any pre-existing liability incurred under this Agreement prior to such termination. 
 

7. Where this Agreement relates to a joint account(s), the obligations of the signatories hereunder shall apply jointly and severally. 
 

8. The Client has taken all necessary actions to authorize the entry into and performance of this Agreement; the person who signs below have 
duly authorized to sign the Agreement on behalf of the Client; the Agreement and such authorizations are in accordance with any applicable 
constitutional documents of the Client.   

 
9. Save for the provisions relating to Electronic Transmission instructions detailed above, this service is not intended to replace, limit or affect 

FBG’s current standard terms and conditions or any legally binding Agreements between the parties which are hereby confirmed and ratified.  
In the event of any dispute relating to the subject matter of this Agreement, the terms of this Agreement shall take precedence. 

 
10. This Agreement will be governed and constructed in accordance with the Laws of Bermuda and the parties hereby submit to the jurisdiction of 

the Courts of Bermuda. 
 
 
Signature 
This Agreement must be signed exactly as you will sign payment instructions or notices and communications to FBG. Please sign in blue or black ink 
with the lines provided. 
 

             
Name of Entity  Date Signed 

       
Signature 1  Signature 2  Signature 3  Signature 4 

 
 

OFFICE USE ONLY (Do not complete this section below) 

        Approved by 
Compliance Account Representative  Date  Compliance Officer  Date  

 

          

J
u
n
e
  
2
0
1
0
 



First Bermuda Group Ltd. is licensed by the Bermuda Monetary Authority to conduct business under the Banks & Deposit Companies Act 1999, Investment Business Act 2003 and the Insurance Act 1978 

 

Authorization for Internal 

Cash Transfers 
 

 
BVF No.          First Bermuda Group Ltd. 
           Maxwell R. Roberts Building 
           1 Church Street 
           Hamilton HM11 
           Bermuda 
Ladies and/or Gentlemen:  
 
The undersigned hereby authorizes First Bermuda Group Ltd. (“FBG”), its duly appointed Officers and 
representatives, to act as the undersigned’s agent (“Authorized Agent”) with respect to any Internal Transfers 
(defined as transactions solely within and between entities operating as FBG and its subsidiaries and affiliates) 
required from time to time upon the accounts maintained by the undersigned.  
 
You are authorized to act as the Authorized Agent, in accordance with terms established by FBG for such purposes, 
with respect to any Internal Transfers upon the undersigned’s accounts with you, and to make payment of monies 
as may be required. In all matters and things aforementioned, as well as in all other things necessary or incidental to 
the furtherance or conduct of the accounts of the undersigned, and in accordance with your terms and conditions for 
the undersigned’s accounts, and in the undersigned’s name or number on your books, the Authorized Agent is 
authorized to act for the undersigned and on the undersigned’s behalf in the same manner and with the same force 
and effect as the undersigned might or could do with respect to Internal Transfers for settlement of transactions 
and/or fees incurred as well as with respect to all other things necessary or incidental thereto. 
 
This authorization and indemnity shall benefit you and your successors and assigns. This authorization and 
indemnity shall apply to all accounts of the undersigned or in which the undersigned has an interest, with full rights 
of set off, whether previously opened, now open or opened in the future, with you, and all previous, current and 
future transactions in any and all such accounts. All prior transactions for the undersigned by the Authorized Agent 
are ratified in all respects. 
 
The undersigned hereby agrees to indemnify and hold FBG as Authorized Agent, harmless from and to pay you 
promptly on demand any and all losses arising or debit balances. This authorization and indemnity is in addition to 
(and in no way limits or restricts) any rights which you may have under any other agreement or agreements between 
the undersigned and you. This authorization and indemnity is also a continuing one and shall remain in full force and 
effect until revoked by the undersigned by a written notice actually received by you at the above address, marked to 
the attention of your compliance officer, but such revocation shall not affect any liability in any way resulting from 
transactions initiated prior to such revocation.  
 
Sincerely yours, 
 
             
Name of Entity  Date Signed 
 
 

       
Signature 1  Signature 2  Signature 3  Signature 4 

 
 

OFFICE USE ONLY (Do not complete this section below) 

        Approved by 
Compliance Account Representative  Date  Compliance Officer  Date  
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